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DEPARTMENTAL EXAMINATIONS

DEPARTMENTAL TEST FOR OFFICERS OF THE CO-OPERATIVE
DEPARTMENT-AUDITING

(Without Books)

Maximum Time : 1 hour . Maximum Marks : 40

IMPORTANT INSTRUCTIONS

OBJECTIVE TYPE
Qamer@hl euens ellarrsgmar

Read the following instructions carefully before beginning to answer the questions.
eflenm&aemdE efleniwafllss Qem_mi@h ape | SIPSaETL M6y rEmaer RTINS Lilg&&6, L.

NB: Words of masculine gender in these instructions shall, where the context so
require, be taken to include feminine gender.

Qb5 <ileymssailar syem LimaSlanter mrrrrg,mga;aﬂev GRa&EGanu CgeaneuliLigen Guer
umeSlennflen aumiT&ensea(pLd L hi@ELD.

This booklet should not be opened till the Invigilator gives a signal to open it. As
soon as the signal is received you should open the booklet and then proceed to
answer the questions.

Qbs amsbsrguiomar sarstenfluureriiar  oigywd CQupeusHE et HpéssalTs).
samaraflLiurant eflams@sn@lamer AntiushHE igind alsse ar damsagregllmer Hoba
len_waflse Agmikisem.

1. This question-booklet contains 40 number of objective type questions. Prior to attempting to
answer, the candidate is requésted to check whether all questions are there and ensure that
there are no blank pages in the question booklet. In case, if any defect is noticed in the
question paper, it shall be reported to the Invigilator immediately, within first
10 minutes after which no request will be entertained.

Qeucllamggrar 40 Gamargd cuems odamssmer CQsramg. edanariiusryisdr el weflés
Cgmm@Eb qer, elamgsrafier erever eflenmaa@nd GLib Quppdrarereur eamumsLD, gGsaid o
uésmger / eflemmssdr FL_LULTOD elHuleratareur eramumsud sllurisss Qsmeterayl.
dilamggnafler gGsad Geon Qnuder elamssreas Qupp Gar Lss HULLSEREETT @D
sansrafiuureriib Qsfelés Coam®ib. snE 19ne Qsflelssiu@b Canfsmasdr ggib T
QamereriuL_m L Tg).

2. Answers all questions. All questions carry equal marks.

Simansg elamssErsew o welss Cauam(ib. omansg elamss@Esd gwwore WG LGETEET
Qarerr_emeu.
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Candidate must write his Register Number in the space provided on the top right side of this
booklet alone. Do not write anything else on the Question Booklet.

afl@menriugmyilen LHQaamaanr @eslamsgrafar G cuwg LsssHD 2sHEaar @gjésaauu"\d'rm
QL sdle er(ps Cauam@ib. eflemmgsratled Caum eTengd 6T(L9SE sal 5.

The sheet before the last page of the question booklet shall be used for any rough work.
dlamsgraflen sen 8 LsasEHE per LsssHo rough work erpdl Lniés o LGWITASgH Qsrararayth.

(a) Each question comprises of four responses i.e. (A), (B), (C) and (D). Candidate shall select
only one correct response. In case, if the candidate feels that there are more than one
correct response, shade the response which he considers is the best.

(b) In any case, a candidate shall choose only one response for each question.

(¢) If more than one answer is shaded for a question, the answer will be treated as
wrong and no mark will be given for that question.

(d) The total marks will depend on the total number of correct responses marked in the
OMR answer sheet. (For this purpose, only one shaded circle for a question will be taken

into account for awarding mark)

(a) geaQeurm afamelnEw (A), B), (C), (D) eer prenE elleLaser Qarhéslul Herens).
cflamamr gy auple gCsgud em sfurea el mus Caiay Gaw CoadTdnb. Gemss -
GupulL sflurar eflenLsar g elamelpE @miusns smame, seupble el Wess
sfluneng eren smz A HraCart, sduelammw Hpadl @ srL Ceadr@ib.

(b)  eraeurdlmlbeand, ¢ elamelpe ¢Cr gm el amws srear CainAsHas Couamm@Lb.

© oo dardpe gapse CopulL el msald dolwafssiulymhsmed odelm
uUDTaISNE SHSUULEH, Scuelamedne i@ uear auprisliuL L rg.

(d) OMR el g grefld gildsiul sfura e smers Qurpgs, Quss wEHNQUEGTSET
aprsEIUGD (n edamainE em el L sdd (GHUEL) AL elaml wl GGW wH I
auPhIs Sasdld T(HS81E QamearetiiL@Ib).

Do not mark the answers in the Question Booklet.
eflamégrafle) eflen_seners @GNS ealLmsy.

Candidate shall not remove or tear off any sheet from this question booklet. During the
examination he is not allowed to take the question booklet out of the examination hall. Only
after the examination is over, he shall be allowed to take the question booklet.

dleremuugyi, alemssraflan ahs @ ussS@SLID, BisGaur dwwg SiflssCar gL g Cgiay
B Gumd Curg, eflemgsramer Gairay salf@sell () QaiafiCu (s Gsda Sig)nd SlenLwirg.
Cairey pubs DerenGr eflanmgsraner er(R&g1E Qeda vigodssiiL@aeur.

Failure to comply with any of the above instructions will render you liable to such action or

penalty as the Commission may decide.

Copsar_  obaemyseid gCaenbd tﬁg})l_]u@('o’murreﬁrmb Galiaumrememmud TH&EGWL  FarLeen /
BL 6y &8ss, 2 arerns Crl (.

In case of doubt, English version is the final. .
aflenmésatia abCssLSlmLGE, g mde auyaild Asr@ssiul Herer efemssCer @nduinans.
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The chief executive of the Co-operative society should submit intimation in ————— to the
audit authority.

Form No 34 (B) Form No 80
(C) Form No 84 (D) Form No 102

sl Hneyshssdan waamenn Hlieins S@iear sl Hney sarflsms idenilé@ — saeud
Gsflelflgs CeuamrHib.

(A)  ugeub 34 (B) wyeud 80
(C)  ugeud 84 (D)  ugeub 102

Audit certificate of a primary Jaggery co-operative society audited by a Junior Co-operative
Auditor should be issued by

(A)  Assistant Director of Co-operative Audit
(B)  Joint Director of Co-op. Audit
ﬁ Co-operative Audit Officer
(D)  Deputy Director of Co-op. Audit
20 BQafloa am@pey safismsurammd samisms QaluiulL T8 sl (Hpeysmiiuli
2 pusHurant srusgslen sanflsmas ey Epsan HgieuaTTa euprisIuL Cougm(ib.
(A) sl ooy gaflsms 2 gall @usEHT
B) & Bney gallsms Qamen @WEGHT
C) & _(ppey g,éaﬂéﬁma; 2AQIGUEDT
D) &l @pey safllsamagiman QusEsi

As per Section 72(2) of the TNCS Act, the government may by general or special order

permit any registered society to declare dividend exceeding ——————— Per Annum with
condition.

A) 10% B) 12%

©)  12.5% " 14%

OHETH s Bpey susmsafion sl Gfley 72(2) e L Sirs @ Qurgeurar soag iy
gemeanden gpod @ Lde Aupp shsd —— SHDGL AHsw0TE LkE o Osrms
BULDMIGEUSM (G SI@DFFEEOMLD.

(A)  10% B) 12%

© 12.5% D) 14%

The co-operative education fund of a society is to be remitted to the —

(A) State Government (B) Co-operative Department
\m District Co-op Union (D) Education Department
R Sl (Hpe sussSlen sl Hpeysaei H5 Spsar_aunmnse Ceqissiu. Ceusr(Hib.
A)  wrhle ows B) & Gpeygienn
(©) wvrelL sl Hney gardlwbd (D)  sdelsgen
3 _ 039/DD/18
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9.

The expenditure incurred for any addition of extension to fixed assets is

(A) Revenue expenditure m Capital expenditure

(C) Fixed expenditure (D) Addition expenditure

@ Bleved Aengdlen wdliemu Cuaib alfleyu(ss/ s (aarss Aswa) eiwiu@r dswailaid
(A) au(meumuiars deaeland B)  @pseans Cewaearid

©C) fleowss dsweiend (D) spse Cewvallann

The Valuation of assets is a ———— duty of the co-operative auditor.

(A) Compulsory (B) Ordinary

(C)  Special \W Statutory

Qenggissmen LHINAL eremig) sal (Hpey gaflEmswmanilen ——————— SLaownELb.

(A)  slLmw - (B) ergmyewromes

(©) SApoyeumips D) sy

The following reserve is non- statutory reserve.

(A)  Building fund Dividend equilisation fund
(C)  Price fluctuation fund . (D) Reserve fund

Spsan @g1650 s LiTeu bHD REISEED W ELD.

(A) sl B B) umGFey sLLLESHD HE -
©) o gppsmpay H (D) GswA

The following co-operative society is permanently exempted from paying the audit fees.

(A) Weavers co-op society (B) Primary Co-op consumer store
W Co-op Union (D) Marketing Co-op Societies

5mﬂ§am5&|'_l_mrn.b Qequsgieud N mng) Blrbsrore elassassiulHidrer smsbd

(A) | QpFeuTeTT ol _(Hmey FERISLD B) merGeaun LGRTL_SETana

(C) sl (@Hmeygerdlwd D) sl Boe elpumens FEISD

Capital Account is an example of ————— account.

Personal (B) Real

(C) Nominal (D) Individual

(WPSED FETEHTENG) ———— SETSED G g_gniimmn@m.

(A) et (B) Garzg

(C) Quuwyeresy (D) saflpur

039/DD/18 4



10.

11.

12.

13.

There are ——— types of errors in the account books.
@ 2 N gl
®c 5 ® 6
HEEE SSSMmIGE6) ———————— auanswimen Lﬂlmga;érr a;rrmfﬂu@&
A 2 (B) 4
© 5 D) 6

Expenses on advertising is an example of

(A) Capital expenditure (B) Revenue expenditure
(C)  Cash expenditure MDeferred revenue expenditure
cflerbuTg QFeyserT eTamLg ——— &@& @ 2 SIamDTELD.

B aposas Asadassnes

B)  eumeumi Q&maﬂa‘r?&;ﬁ!é}@

(C) Qurss Qeaelend

(D)  smoslu@ssuul L aumeumi AsweilasSnE

All Co-operative societies must create a statutory reserve fund out of

(A)  Gross Profit m Net Profit

(C) Balance sheet - (D) Profit and Loss Account

Sienasg) sl Hne, srhsnh&EsDd ——— s LLTauCen HElEE 5680 Calw CouamHib. |
(A)  Qurgs Qarusdanbs) B)  far @arusddnpsl

©)  sewdurynemba D) @erupLL sarsHelmbs

Fixed Asset is valued by

(A_) Cost Price + depreciation = Present value
m Cost Price — depreciation = Present worth

(C) Present Value — Cost Price = depreciation

(D)  Present Value — depreciation = cost price

fleneds Qersgisser G LiuGHeg

(A)  sisseillee + Caiomeanid = HLUILLSIIY

(B) oéselleney — Caiomenid = BLLILOSILIL

(C) priyeieme — 2jLsselleane = GguioTeID

D) pruyeie — Couiorend = L sseilana

5 . 039/DD/18
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14.  An Audit programme consists of

(A)  Determining the scope of audit (B) Programme schedule
(C) Manpower planning W Plan of action
seflsenad_Lib ﬂaﬁu@

A)  safllsas camwawu Sroralsesd (B) flspes flye

(C) valsesd &0 (D) mLauysms S8 e

15.  Cash book is not only a book of original entry and also a
(A)  Journal entry
(B) Trading account
MI Ledger account
(D) Manufacturing account
Qpras () eranugl gligen apelilSlCouHL (Mo Sigl ¢
(A)  prGer’ (G udle) (B) cuallssawns s
(C)  CuCrl( sewé@ B D) e2puss sauss

16. A particular transaction which affects two accounts is

(A) Compound entry (B) Single entry

M Double entry (D) Modern entry
fleo BRI L senTéE BLculg Sensser @ra(h UTEUmL o (HauTsEGeg) eThS euams
(A) semea udley : B) @hon udey |
©C) Qrie udey (D) pefar udley

17.  Closing stock is valued at
(A)  Cost Price only
(B) Market price only
m Cost price or market price whichever is less
(D)  Cost price or market price whichever is higher
B0 srsd i
(A)  sLssalena LD
(B) sHamgeiae w_Hd
©) . siLssellma vz shasalama Gl ergGmnCar ddo
D)  sisseleona e &ﬁ)mgaﬂmm Qéle e1g1HsCor i Hd

039/DD/18 6



18.

19.

20.

21.

22.

In trial balance it consists of two or more errors which are counter balanced by one another.
It is called as

) _ Error of omission (B) Error of principle
Compensating error (D) Omaission of posting

Qmuurieled @Qraw® <ideg 2isnEG Cuoull saupsda stmsGa ea@pOurany sfssl s
Garardlarmen. @Uibenipen UMYy HenpsaliL(HD

A)  ApGenpsar : (B) Qararensan (9enipaer
(C) rFHOsw Gepser (D)  udleysener aTRECSseNed Hlapb DenLpaser

In profit and loss account provision is made for
(A)  a definite future loss
(B) a definite future expense
an uncertain future expenses and loss
(D)  a definite future depreciation
Lleoru B L& senadled 686800 s L6 eTeLg)
(A @@ dlLeulLwrear ardlisme @uliLss
B) @ dlelLwrer adisme QeaesE
©)  emilooidoaradisre Cewa Hmb @iy
D)  omdlLeulLwrar ardliare Calibrasdnes

The debts owing to others by the business is known as

Liabilities (B) Expenses
(C)  Debtors (D) Assets
Bimeuend GpmEE Car(hss Ceuams W sLanaar
(A) GQurmlurgb ; (B) Qeaweumrgbd
(C) s_emaflser (D) Qsnssisser G0

Assets minus liabilities is

(A) Drawings m Capital
(C)  Credit : (D) Income
Qsrggissaiadmbg QUrmLLSsmeT SH555)

A)  e@uy B wpso

©) arey (D)  eugmomend

A written document in support of a transaction is called

(A)  Receipt (B) Credit note
Voucher (D) Ledger
BL_GUIy H6NESHETHE S ASTTLOTE 65leThIS FnlgUiF)
4) réy _ B)  ereysEiiuy
(C)  srenpEs () | D) CuCrH
7 ' 039/DD/18
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23. Impersonal accounts are classified into ———  types.

) Two (B) Three
(C) Four : - (D) Five
ETETTTE SHETE(GSHET ——————— QUENESETTS U SLILI(HSSLILIL (HaTema.
@) @ranG B) ey
©)  preng D) ehe
24, Plant and machinery is an example of —————— account.
@7 Real - (B) Personal
(C) Nominal (D) Expenses
Qurdluyd QUIHSABTEHS IID ——————— FERTEEEE 2_HTTERTDTELD.
(A)  syeremm Qengg (B) e
©  Quureray (D) Gsoal
25. Raji account is an example of ———— account.
(A)  Private m Personal
(C)  Real (D) Nominal
Qe SEWES, TG ———————— FAEGHE 2-STTETLOTGLD.
A)  saflwurt ' - (B)  <ypemanm
(C)  yeremgr | (D) Guuwrerey
26. Commission received will be classified under — account._.
(A)  Real (B) Personal
") Nominal (D) Liability
sifley Qupng —————— sandsler aiensILBHSSILHLD.
(A)  Qensgl (B) yerent
(©) Quuretey (D)  GQummiiyser

27.  Goodwill is an example of

(A) Tangible real account m Intangible real account
(C) Nominal account (D) Income account

BHQUWT THSGESTL LTS QHULE ' |

(A) yearngb dersgssanadne B) yeersr Qensss saTsslnE
(C)  Quurerey samsdnE _ D)  eumwrens semésheE

039/DD/18 8



28.

29.

30.

31.

Outstanding rent account is an example for

(A) Nominal Account (B) Personal account
Representative personal account (D) Natural personal account

QarHiur Geuemg e _nas saurée af(HSHISsT_LTa elleThiGoag

(A)  Cuwgereys samsdlneE | ; (B)  yerert samsdld G

(©)  Grdbldsge cydent sansdln@ (D)  syerent saflpul samsdnE

is the essence and backbone of the system of audit.

(A) Checking (B) Valuation

(C)  Verification W Vouching

sanfllsmapennuien g liLienL HHID WPEIESHLL eariiu@ieug —————— UG,
(A)  ufGerdgsea (B) wHul@se

©C) sfumrgsed (D)  srepmiie) Qeuige

Goods sold to Safir should be debited to

(A) Cash account W Safir account

(C) Sales account (D) Purchase return account
o o5 Dieuns(EHé(E 76 eflpuamen aigsn@EUDMN aeuds Geudimg L SaTéE,

(A)  Qursss sanss (B) &%151 sanrdE

(C)  puenens sewés (D) Qsmerapse Smuus samss

Withdrawal of cash from the bank by the proprietor for office use should be credited to
(A) Drawings account m Bank account
(C)  Cash account (D) Proprietor’s account

Si@eIsF QFwe|sEns@ 2 Mawwrer mr&eﬂﬁgﬁ@m@ Qrréahd aHSSHENS cure eneuss CoueTig. L
EHETEE

Q) @iy sanésE B) und ganss

(C) Qunés seré, D) o fewwrert sawsE

An entry passed in the beginning of each current year is called

(A) = Original entry (B) Final entry
@ Opening entry (D) Cash entry
BHLLIL| p6Tlq 67 S TLSHD LS Wésagw ufle)
A)  Csmomriudey B) @nduudley
(C) dsrssiudey (D) Qprasiiudley
9 ) 039/DD/18
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33.

34.

35.

36.

Amount owned by the proprietor is called

(A)  Assets (B) Liabilities
@7 Capital (D) Loan

2 _flenwwirenmé@s Gy Ceuaimg w Ggrans '

(A)  Cerggsaar (B)  Qummliyser
©) g (D) aLar

The balances of personal and real accounts are shown in the

(A)  Profit and loss account m Balance sheet

(C)  Trading account (D) Income and expenditure account
SETETT HesGSHeT wHnD eTsgisasans@aatar @ miLser &L iu{Heaug)

A)  QeruplL & sarsE B)  @miybleea =fHléms

©)  &Slwurungs saés, (D) eurey wHMLD CEwes s,

The balance of cash book indicates

(A) Netincome

m Cash in hand

(C)  Difference between debtors and creditors

(D)  Difference between assets and liabilities
Qyrés ai_iqer Arnssiiugs @ UL sr(eus)

A)  Fsremwrand

(B)  eslimuy Qrréshd

(©C)  sLamaflaEnsi@b, sLabCasrmeEwearer Cougum®
D)  yevdla@EssEn Qurmiysesssuonea Geumum(

If a cheque sent for collection is dishonoured, the debit is given to

(A)  Suppliers account (B) Bank account
W Customer’s account (D) Sales account
UGISE Sguiul L sTCamane SeubdlsslulLmd upnCaluliiu@b sarés
A)  #1685CsTT saTEHES . - (B) andsansg
(C)  eumgE@SWITETT Ha0TEHSE D) elpuemer sewrsE

039/DD/18 10



37.

38.

39.

40.

The Balance in the petty cash book is

m An asset (B) A liability
'J) An Income (D) A Loan
Sldvaveny @Arrés ® srl_Hib @)Ly
A) omQengg (B)  @m Qurmyuy
©)  emeumwreand D) @ san

Petty cash may be used to pay

(A) Salary to staff (B) Purchase of furniture and fittings
M Expenses relating to postage (D) Purchase of computers

Sevavany QyrassHedmbs Qalutiu@n Qawey

(A) vesflwrerisafen oardluib

(B).  seweur_miser HHIDL DUNHSEIST QUkIEGSD

(C) surd spPOsewey '

D) safllafleure@sd

A Bank reconciliation statement is prepared by the

m Customer of the bank (B) Bank
(C)  Creditor of a business ) (D) Debtor of the business
eumidl #flsas_ O uligwene swnfliuer
Q)  aumduler aurgsenswimer (B) eumd
C) aafssder s_afbCani D)  cualssHer s_armal

State which of the following errors will not be revealed by the Trial balance

\m Errors of complete omission

(B)  Error of carrying forward

(C)  Wrong totalling of the purchase book

(D) Wrong totalling of the sales book

Epsam_enpsefier @ruumie Qeaueitiu@ssr Gampaws GHUIGE
A) wualhdmy

(B) a5 erpgse Genip

(C) Qsrarpsd samsdld s L G

D)  epumansamrsfled gl Led e

11 . 039/DD/18
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Number

DEPARTMENTAL EXAMINATIONS

DEPARTMENTAL TEST FOR OFFICERS OF THE CO-OPERATIVE
DEPARTMENT-AUDITING

(Without Books)
Maximum Time : 1.30 hours Maximum Marks : 60

IMPORTANT INSTRUCTIONS

DESCRIPTIVE TYPE
aflfleuran eflenL_wiafl&@ b cuens elanmggmer

Read the following instructions carefully before beginning to answer the
questions,

aflemmés@né @ efleLwallis AsTLiEh ey SDESRTL ifley@rHEmaT SIS Lilg S5ajlb.

NB: Words of masculine gender in these instructions shall, where the context so
require, be taken to include feminine gender.

Qbs dlenssde e urdlanar wrismsseiey, @GpasGsiu Ggsmeuuutq_m (ol Ly tior
uredlarflem eurmiensa(@hid «iLkiGELb.

i Answers in excess of the prescribed number of questions appearing at the end of the answer
book will not be valued.

efleL_smer GOl Herer cramenlismai@ Sifsors erpdulmidern, slam_ssrailen @mSule © e
2fls raaniisamsuiieonar eflaser wAUTE Qedwiu rg).

2. In case of doubt, English version is the final.
eflenmésatle abCaallmuten gymdle ey efld Asr@ssiiu (arar elamssCer Gmidluires.

PART I — (8 x 3 = 24 marks)

Answer any EIGHT questions out of Ten.
Qan@ésiin’Berer Lgs elamssafle o[ elammés@sés eflenL_wiaflS&aLb.

Write short notes on Audit of Sales Return.
eflnuener HmLiu safléms Asioiest LH Ao @O T(LHSIS.

2 Write the types of Accounts with examples of each type.

HTEGEET CUMSHMET 2 FTTEMSFIL 6 ET(LPSIS.

[Turn over



10.

Briefly explain Business loss Reserve.

wruny pUL @&68E0 51 und elaégs.

What are the causes of Depreciation?

ColInmeangSlHETET SMTamb&EaneT eT(LPgIs.

Define cash discount and Trade Discount.

Qoréssfley wHmib eSwrurys sifle] gdueiban euerum?

Write briefly about “General ledger”.

QurgIiCUCT® uPD HHESLTS CT(HF)S.

Write a short note on “Investment Register”.

wsdHseT uFCau® unM Sm GHLY eueys.

Briefly Explain “Common Good fund”.

“Qurg e B updl” smaswLTs GHUGHS.

Write a short note on Audit Fees.

ganflEanad sL_Lamd upbl SHHESLIS Sn GOHUY TpsIs.

Write briefly the special features of Co-operative Audit.

s l_(Hne) semidmsuilan Splifludysmer LHHl HHSSHOTE 6T(LHEIS.

039/DD/18 - 2



PART II — (3 x 5 = 15 marks)
. Answer any THREE questions out of Five.
QarhHastul_(Herer mbg afanmasaiians eraeuCuend epenm eflenmés@nds @ elleanwafl.

11. Describe book keeping and what are the purposes of book keeping.

samaGahadr ugmofluy @ilss olasgaglLear sansCsbsear ugrmwflller Crrasmtisamens

GIulNTEIGE:

12. Define capital expenditure and what are the characteristics of capital expenditure. Give
examples of capital expenditure.

wpadlans Asweland GMHsg eferssad wHmDd dzar Aplfwudysear Ghldg eladsad. pgalas
QeaveysEnsstan 7 (HSFGT_(Haar Qar(HsEseab. ;

13, Define Bank Reconciliation Statement and what are the advantages of Bank Reconciliation
Statement.

andlsfsa (b ulgweear @adsamd wHMD igen GCsmes wHMID WaSHwsgead Ghss
" eflerésa]Lb.

14. What are the rights and important duties of the cooperative auditor?

sl (Hney gefldmaswureariiar o fleanwsear g Fsrrmsear wHmb WSS mwsar &HSs)
efllen s @

15. What are the important registers maintained by a cooperative society?

gl (Hme| Fassdle Lgmoflsstiu@b wasduudlGeBser wremeu?

PART III — (21 marks)
Answer both the questions.
S@ansg lamas@ps@d eflanwarfl.
(Compulsory) |
(s_Lmuib)
16. Explain the preparation of Trading Account of a cooperative society? AxT7=17)
@ sl Hney snssHar efwrungs sands@ suTlEEb papew 6flersEs.

3 039/DD/18
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17.  From the Balance Sheet and Receipts and Disbursements for the primary Agricultural
Society on 31.3.2015 prepare the Trading A/C for 15-16, Profit and Loss A/C for 15-16 and
Balance Sheet as on 31.03.2016.

Liabilities Ason 31.03.15 Assets Ason 31.03.15
Rs. Rs.
Members Share Capital 19250.00 Cash on hand 1400.00
Borrowings from DCC Bank Cash in Bank 7500.00
Short Term 58000.00 Shares in DCC Bank 6000.00
Medium Term 26250.00 Members Loans
Interest due 4750.00 Short Term 67500.00
Establishment and Contingencies due 750.00 Medium Term 29750.00
Reserve for depreciation on furniture 600.00 Interest accrued 6750.00
Reserve Fund 8000.00 Furniture 4250.00
Un Disbursed Profit 3750.00 Fertilizer stock 5000.00
Net Profit 6800.00
Total 1,28,150.00 Total 1,28,150.00
Statement of Receipts and Disbursements for the period from 1.04.2015 to 31.03.2016
Receipts Amount Payments Amount
Rs. Rs.
Members Share Capital 17500.00 Members Share Capital 3750.00
Borrowings from DCC Bank Bortowings from DCC Bank
Short Term 32500.00 Short Term 39250.00
Medium Term 12500.00 Medium Term 9000.00
Members Loan Members Loan
Short Term 40000.00 Short Term 32500.00
Medium Term 12500.00 Medium Term 12500.00
Interest Received 6000.00 Interest Paid 3625.00
Miscellaneous Income 2625.00 Establishment and Contingencies Paid 6250.00
C.D A/C in DCC Bank 850.00 Fertilizer Sales return 225.00
| Furniture 4000.00
Sundry Creditors 1000.00 C.D A/C in DCC Bank 10000.00
Sale of Fertilizer 34000.00 Purchases of Fertilizer 37250.00
Sale of empty gunnies 625.00 Sundry Debtors 900.00
Trade of Charges 1150.00
" Total 1,60,100.00 Total 1,60,400.00
Opening Balance 1400.00 Closing Balance 1100.00
Grand Total 1,61,500.00 Grand Total 1,61,500.00
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Note:

‘a) Interest payable as on 31.03.2016 Rs.2,250/-
(b) Interest Receivable as on 31.03.2016 Rs.3,600/- (not overdue)
(¢) Fertilizer Closing Stock Rs.14,200/-

(d) Bank Charges Rs.25/-
(e) E.B. Charges Rs.200/-

(f) Depreciation on furniture @ 10%.
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